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Independent Auditor's Report

To,
The Members of Oriental Foundry Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Oriental Foundry Private Limited (“the Company”), which comprise the Balance Sheet as at March 31st,
2024, the Statement of Profit and Loss (including other comprehensive income ), Statement of Changes in Equity and Cash Flow statement for the
year then ended and a summary of significant accounting policies and other explanatory information.

In our opinion and te the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31st, 2024 and its profit,
charges in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Qur
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the financial statements section of
our report. We are indepandent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis on Matters

Refer note no. 38 to the financial statements Out of the total debtors of 75.8323.26 Lacs As at March 31, 2024, Rs.845.89 Lacs has more than one
year at the year end. As explained to us, management is in discussion with these debtors to expedite the recoverability of the above aforesaid
outstanding amounts and believes that the entire amount Is fully recoverable. Therefore, no provision is considered necessary in these financial
statements in this regard.

Refer note no. 33 to the financial statements relating to dues to micro and small enterprises as defined under MSMED Act, 2008, on the basis of
certificate received from vendors the company has informed under the Micro, Small and Medium Enterprises Development Act, 2006. In Some of
the cases, date of acceptance may be differ due to quality of materials, hence interest provsion under the said act not booked.

Our opinion is not qualified In respect of above matter.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial statements of
the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
therean, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Other information

The Company's management and Board of Directors are responsible for the other information. The other information comprises the information
included in the Company's annual report, but does not include the financial statements and our auditors’ report thereaon,

Cur opinion an the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the ether infermation and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materfally misstated. If, based on the work we have performed, we conclude that there is a material misstaterment of this other information, we
are required to report that fact. We have nothing to report in this regard.




Management’s Responsibility for the financial statements

The Company's Board of Directars is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance, (changes in equity)
and cash flows of the Company in accordance with the accounting principles generally aecepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were cperating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are alse responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasanably be expected to
influence the economic decisions of users taken on the basls of these financial statements.

As part of an audit in accordance with SAs, we exercise professional jJudgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from errar, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such contrals.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management,

= Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal cantrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our suditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such commun cation.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of sub-
section (11} of section 143 of the Act,we give in the "Annexure A" a statement an the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.




2.A. Asrequired by Section 143(3) of the Act, we further report that:

2.B.

. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the

purpose of our audit.

_In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our examination of

those books, except for certain matters in respect of audit trail as stated in the paragraph 2B(f) below.

. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and

the Statement of Cash Flows dealt with by this report are in agreemant with the books of account.

. Except for the matter described in the Basis of Emphasis on Matters paragraph, In our opinion, the aforesaid financial statements comply

with applicabie Ind AS specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

- On the basis of written representations received from the directors as on 31st March, 2024, taken on record by the Board of Directors,

none of the directors is disqualified as on 31st March, 2024, from being appointed as a director in terms of Section 164(2) of the Act,

. The modifications relating to the maintenance of accounts and other matters connected therewith in respect of audit trail are as stated

in the paragraph ZA(b) above on reporting under Section 143(3)(b) of the Act and paragraph 28B(f) below on repaorting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014.

. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the aperating effectiveness

of such controls, refer to our separate Report in "Annexure B‘, Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial contrels over financial reporting.

with respect to the other matters to be included in the Auditors' Repart in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules 2014, in our epinion and to the best of our information and according to the explanations given to us:

(a) The Company has disclosed the impact of pending litigations on its financial position in its financial statements, if any, refer note 28
to the financial statements;

(b} The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable
losses.

lc) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.

{d} (i) The Management has represented that, to the best of its knowledge and helief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or an behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

{iij The Management has represented, that, to the best of its knowledge and belief, no funds (which are material either
Individually or in the aggregate] have been received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause {i) and (i) of Rule 11(e}, as
provided under (a) and (b) above, contain any material misstatement.

(e} The Company has not declared or paid any dividend during the year.

(f] Based on our examination which included test checks and in accordance with requirements of the Implementation Guide on
Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, except for the instances mentianed
below, the Company has used accounting softwares for maintaining its books of aceount, which have a feature of recording audit
trail {edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the respective
softwares:

(i} The feature of recording audit trail {edit log) facility was not enabled at the database level to log any direct data changes for
the accounting softwares used for maintaining the books of account relating to payroll and certain non-editable fields/tables
of the accounting software used for maintaining general ledger.

Further, for the periods where audit trail {edit log) facility was enabled and operated throughout the year for the respective accounting
software, we did not come across any instance of the audit trail feature being tampered with.




2.C. With respect to the matter to be included in the Auditors” Report in accordance with the requirements of section 197(16), as amended;

In our opinion and according to the information and explanations given to us, the remuneration paid by the Company to its directors
during the current year is in accordance with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under

Section 197(16) which are required to be commented upon by us.

For Anil Bansal & Associates
Chartered Accountants

Firm reglit_r;ﬂnqnumb
2

Membership no.: 043918
UDIN: 24043918BKCQDE4018
Place: Mumbai

Date: 28th May, 2024




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” Section of our report of even date]

i,

In respect of the Company’s Property, Plant and Equipment and Intangible Assets;

a,

The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets.

The Company has a program of verification to cover all the items of fixed assets in a phased manner which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program, certain fixed assets were physically verified
by the management during the year. According to the information and explanations given to us, no material discrepancies were noticed on
such verification.

According to the information and explanations given to us and the records examined by us and based on the examination of the conveyance
deeds provided to us, we report that the title deeds, comprising all the immovable properties of land and buildings which are freehold, are
held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (including right- of-use assets) and intangible assets during the year,

According to information and explanations given to us and on the basis of our examination of the recards of the Company, there are no
proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Praperty
Transactions Act, 1988 and rules made thereunder.

The management has conducted physical verification of inventory at reasonable intervals during the year, except for inventory lying with
third parties. In our opinion, the coverage and procedure of such verification by the management is appropriate and no discrepancies of 10%
or more in the aggregate for each class of inventory were naticed. In respect of inventory lying with third parties, these have substantially
been confirmed by the third parties.

The Company has a working capital limit in excess of Rs. 5 crore, sanctioned by banks based on the security of current assets. The quarterly
returns/statements, in respect of the working capital limits have been filed by the Company with such banks and such returns/statements are
in agreement with the books of account of the Company for the respective periods which were not subject to audit, except for the following:

Name of the Bank Working capital [Nature of Quarter Amount Amount as | Difference Remarks
limit sanctioned |current Ended disclosed per books (Rs. In
(Rs. In Lakhs) |assets as per of accounts Lakhs)
offered as return (Rs. | (Rs. In Lakhs)
security In Lakhs)
Inventory March-2024| 26,060.15 28,328.39 2,268.24
All Banks 20000.00 and trade Dec-2023 24,333.69 26,948.89 2,615.20 e ks
receivables Sept-2023 20,466.29 23,342.17 2,875.88 -
June-2023 18,165.76 22,759.71 4,593.95

*Difference is due to submission to the banks were made before financial reporting closure process.

According to the information and explanations given to us, the Company has not granted any loans, secured or unsecured to
companies, firms, limited liability partnerships or other parties covered In the register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order are not applicable ta the Company.

In our opinion and according to the information and explanations given to us, the Company has not granted any loans, makes investments and
providing guarantees and securities and hence reporting under clause 3(iv) of the Order is not applicable.

According to the information and explanation given to us, the Company has not accepted any deposits covered under section 73 to 76 of the Act
or any ather relevant provisions of the Companies Act, 2013 and the rules framed there under. Accordingly, clause 3(v) of the Order is not
applicable.




vi,

Vil.

wiii.

X,

xii.

xiii.

We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014
prescribed by the central government under section 148(1)(d) of the Companies Act, 2013 and are of the opinion that, Prima Facie, the prescribed
accounts and cost records have been maintained. we have, however, not made a detailed examination of the cost records with 3 view to
determine whether they are accurate or complete.

According to the information and explanations given to us, in respect of statutory dues:

a. According to Information and explanation given to us, undisputed statutory dues including Provident Fund, Employees State Insurance,
Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, GST, Cess and other material statutory dues have generally regularly
deposited with the appropriate authorities though there has been a delay in a few cases.

b. There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Incame Tax, Goods and Service Téx,
duty of Customs, duty of Excise, Cess and other material statutory dues in arrears as at March 31, 2024 for a period of more than six manths
from the date they became due.

There were no transactions relating to previously unrecarded income that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961),

a.  According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lenders,

b. The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

¢.  The Company has raised new term loans during the year. The term Loans outstanding at the beginning of the year been applied for the
purposes for which they were raised.

d. On an overall examination of the financial staterments of the Company, funds raised on short- term basis have, prima facie, not been used
during the year for long-term purposes by the Company.

8. On an overall examination of the financial statements of the Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries.

f. The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

a. The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) during the year and
hence reporting under clause 3(x)(a) of the Order is not applicable.

b. During the year, the company have not made any private placement or preferential allotment of shares or convertible debentures (fully or

partly or optionally) and hence reporting under clause 3(x)(b) of the roder is not applicable.

a. Based on examination of the books and records of the Company and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the course of the audit.

s

No report under sub-section {12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this report. }

n

According to the information and explanations given to us, there is no whistle blower complaint has been received by the company during
the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.

According to the infarmation and explanations given to us, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.




Xiv.

xV.

xwi,

®Wii.

xviii,

XiX.

K.

a. Based on information and explanations provided to us and our audit procedures, in our opinion, The Company has Internal Audit System
commensurate with the size and nature of its business.

b.  We have considered the internal audit reports of the Company issued till date for the period under audit,

In our epinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

a. According to information and explanation given to us, the Company is not required to be registered uls 45-1A of Reserve Bank ofindia Act,
1934. Accordingly, reporting under clause 3(xvi)(a), (b) and (c) of the Order Is not applicable.

b. In our opinion, there is no core investment company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

According to the information and explanations given to us, the company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
infarmation accompanying the financial statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

In our opinion and according to the infarmation and explanations given to us, there is no requirement to comply with under sub-section (5) of
Section 135 of the Act. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Anil Bansal & Associates
Chartered Accountants

Firm registration number:10

Paftner
Membership no.: 043918
UDIN: 24043918BKCQDE4018

Place: Mumbai
Date: 28th May, 2024




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('the Act’)

We have audited the internal financial controls with accompanying financial statements of Oriental Foundry Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, in conjunction with our audit of the financial statements of the
Company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the ‘Guidance Note’). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance Note,
to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequateinternal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reperting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditors’ judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company; and (3} provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial cantrols over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the palicies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system with reference to
financial statements and such internal financial controls with reference to financial statements were operating effectively as at
31st March 2024, based on the internal control with reference to financial statements criteria established by the Company considering

the essential components of internal control stated in the Guidance Note issued by the ICAL.

For Anil Bansal & Associates
Chartered Accountants

Firm registratien-rumber:
N

&

Membership no.: 043918
UDIN: 24043918BKCQDEA018
Place: Mumbai

Date: 28th May, 2024




Oriental Foundry Private Limited
CIN: UZ7310MH2014PTC256609
Balance sheet as at March 31, 2024

Notes As at As at
March 31, 2024 March 31, 2023
% in Lacs X in Lacs
ASSETS
Non-current Assets
Property, Plant and equipment 3 11,316.25 9,425.76
Capital work-in-progress 3 - 2,044.74
Financial assets
Investment 4 0.28 0.28
Trade receivables 5 845 .89 620.92
Other 6 648.13 286.58
12,810.55 12,378.27
Current Assets
Inventaries 7 18,095.24 15,457.87
Financial assets
Trade receivables 5 7,477.36 3,212.43
Cash and Cash Equivalents 8 S07.67 32479
Other 5] 48.87 9.86
Other current assets 9 3,219.61 3,448.38
29,748.76 22,453.34
Total Assets 42,559.31 34,831.61
. EQUITY AND LIABILITIES
Equity
Equity Share capital 10 3,350.00 3,350.00
Other Equity 11 5,433.25 3,633.43
Total Equity 8,783.25 6,983.43
Non-current liabilities
Financial Liabilities
Borrowings 12 10,455.87 12,292.97
Provisions 13 25.83 1833
Deferred tax liabilities (Net) 14 569.33 316.52
11,055.02 12,627.81
Current liabilities
Financial liabilities
Borrowings 12 20,049,165 13,546.84
Trade Payables 15 768.38 460.14
Other current financial liabilities 16 1,251.23 782.42
Provisions 13 0.54 0.33
Other current liabilities 17 245.77 402.52
. Current tax libilities (net) 18 405.96 17.71
22,721.04 15,220.36
Total Equity and Liabilities 42,559.31 34@31.61
Significant accounting policies and Notes to the Financial Statements 2 to 41
As per our report of even date For and on behalf of the Board of Directors
For: Anil Bansal & Associates Oriental Foundry Private Limited
Chartered Accountants
Firm reclsmﬁgn number: 100421W - Vali N. Mithiborwala
oy ] M (L Whole Time Director
W ) DIN: 00171255
Saleh N. Mithiborwala
Anil Bansal a/aj Director/CFO
Partner DIN: 00171171
Membership no. 043918 /
Place: Mumbai o Hardik Chandra
Date: 28-05-2024 HM t" Company Secretary

—'-Z— M No. A57863




Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609
Statement of Profit and Loss for the year ended March 31, 2024

Notes Year Ended Year Ended
March 31, 2024 March 31, 2023
% In Lacs % In Lacs
Income
Revenue from operations 19 36,116.48 19,768.36
Other Income 20 49.84 15.33
Total Revenue 36,166.31 19,783.69
Expenses:
Cost of materials consumed 21 30,101.64 18,016.21
_Change in inventories of finished goods and Working 2 (1,811.06) (2,662.20)
in Progress
Employee benefit expenses 23 860.86 610.83
Depreciation 24 673.93 574.34
Finance cost 25 1,754.97 1,172.25
Other expenses 26 2,262.48 1,961.08
Total expenses 33,842.82 19,672.40
Profit/(loss) Before Tax 2,323.49 111.29
Tax expense:
Current Tax (405.96) (18.58)
MAT Credit Entitlement 135.10 18.58
Deferred tax {252.81) (22.65)
Total tax expenses (523.67) (22.65)
Profit/(loss) After Tax 1,799.82 88.64
Profit/{loss) transfer ta balance sheet 1,799.82 88.64

—_— e —_—
Other comprehensive income:
i. ltems that will not be reclassified to Statement of Profit and Loss -

ii. Income tax relating to items that will not be reclassified to Profit and Loss - -
iii. ltems that will be reclassified to Statement of Profit and Loss -

Iv. Income tax relating to items that will be reclassified to Profit and Loss =

Total comprehensive income for the year 1,799.82 88.64
e —

Earnings per equity share of face value of % 10 each

Basic & Diluted (in%) 27 537 0.35

Significant accounting policies and Notes to the Financial Statements 2 to 41

As per our report of even date For and on behalf of the Board of Directors

For: Anil Bansal & Associates Oriental Foundry Private Limited

Chartered Accountants

Firm registration number: 100421W T I 9 Vali N. Mithiborwala
i Whole Time Director

——  DIN: 00171255

Saleh N. Mithiborwala
Director/CFO
/ DIN: 00171171

Anil Bansal

Partner

Membership no. 043918 D K“ Hardik Chandra
Place: Mumbai HM Company Secretary
Date: 28-05-2024
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Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609
Cash Flow Statement for the year ended March 31, 2024

Notes Year Ended Year Ended
March 31, 2024 March 31, 2023
% In Lacs % In Lacs
Cash flow from Operating Activities
Profit before tax and after prior period items 2,323.49 111.29
Non-cash adjustment to reconcile profit before tax to net cash flows:
Dividend received (0.00) (0.00)
Interest on FDR (49.83) (15.33)
Loss on sales of vehicle 0.04 -
Depreciation/ amortization on continuing operation 673.93 574.34
Interest and Financial expense 1,754,97 1,172.25
Operating profit before Working Capital changes 4,702.60 1,842.55
Movements in working capital:
Trade and other Receivables (4,489.50) (2,432.49)
Inventories (2,637.38) (6,792.12)
Loans & advances (171.80) (1,784.92)
Trade and Other liabilities 1,250.96 991.45
Change in Provisions 11.71 (5.18)
Cash generated from /{used in) operations (1,333.81) (8,180.71)
Direct taxes paid (net of refunds) {523.67) {22.65)
cash flow before extraordinary item (1,857.48) {8,203.36)
Extra ordinary item - -
Net cash flow from/ (used in) Operating Activities (A) {1,857.48) (8,203.36)
Cash flows from Investing Activities
Purchase of fixed assets, including CWIP {524.53) (2,108.00)
Sales of fixed assets 4.80 -
Interest on FDR 49.83 15.33
Dividend received 0.00 (0.00)
Net cash flow from/ (used in) Investing Activities (B) (469.90) (2,092.67)
Cash flows from Financing Activities
Shares issued during the year & Share premium - 3,970.10
Long/Short Term Borrowing (net) during the year 4,665.22 7,615.61
Interest and Financial expense (1,754.97) {1,172.25)
Net cash flow from/ (used in) in Financing Activities (C) 2,910.25 10,413.46
Net increase/(decrease) in Cash and Cash Equivalents (A + B + () 582.87 117.43
Cash and cash equivalents at the beginning of the year 324.79 207.36
Cash and Cash Equivalents at the end of the year 907.67 324.79
Components of Cash and Cash Equivalents i
Cash on hand ' 233.50 107.00
With banks- on current account 70.46 25.89
Fixed Deposit 603.71 191.91
Total Cash and Bank Equivalents 907.67 324.79
Significant accounting policies and Notes to the Financial Statements 2to41
As per our report of even date For and on behalf of the Board of Directors
For: Anil Bansal & Associates Oriental Foundry Private Limited
Chartered Accountants

Firm registration number: 1

Vali N. Mithiborwala

W al (A~ Whole Time Director
DIN: 00171255
Saleh N. Mithiborwala
Director/CFO
Anil Bansal / DIN: 00171171
Partner
Membership no. 043918 ' o k‘ Hardik Chandra
Place: Mumbai H Company Secretary
Date: 28-05-2024 . M No. AS7863
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Oriental Foundry Private Limited
CIN No: U27310MH2014PTC256609

Notes to the standalone Financial Statements for the year ended 31st March, 2024

Note 1 - Corporate information

Oriental Foundry Private Limited. company incorporated under the provisions of the Companies Act, 2013 on 25th July 2014. The
company is engaged in the Manufacturing and Trading of ferrous metals, casting tools, slabs, rods, section flates & other ferrous & non-
ferrous products.

Note 2 - Significant accounting policies
2.1 Basis of preparation of financial statements

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 as amended thereafter. For all periods up to and including the year ended
March 31, 2024, the Company prepared its financial statements in accordance with the accounting standards notified under the section
133 of the Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 (Indian GAAP).

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair
value (refer accounting policy regarding financial instruments) which have been measured at fair value:

2.2 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:
A. Expected to be realised or intended to be sold or consumed in normal operating cycle
B. Held primarily for the purpose of trading
C. Expected to be realised within twelve months after the reporting period, or
D. Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:
A. It is expected to be settled in normal operating cycle
B. Itis held primarily for the purpose of trading
C. Itis due to be settled within twelve months after the reporting period, or
D. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The
. Company has identified twelve months as its operating cycle.

2.3 Foreign currencies transactions and translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and liabilities
denominated in foreign currencies are translated at the functional currency closing rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Statement of Profit and Loss except to the
extent of exchange differences which are regarded as an adjustment to interest costs on foreign currency borrowings that are directly
attributable to the acquisition or construction of qualifying assets, are capitalized as cost of assets. Additionally, exchange gains or losses
on fareign currency borrowings taken prior to April 1, 2017 which are related to the acquisition or construction of qualifying assets are
adjusted in the carrying cost of such assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the exchange rates at the date
of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was measured. The gain or lass arising on translation of non-monetary items measured at fair value is treated in line
with the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain
or loss is recognised in OCl or Statement of Profit and Loss are also recognised in OCl or Stz ""'__“‘ and Loss, respectively).




Oriental Foundry Private Limited
CIN No: U27310MH2014PTC256609

Notes to the standalone Financial Statements for the year ended 31st Ma rch, 2024

2.4 Fair value measurement
The Company measures financial instruments at fair value on initial recognition.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

A. In the principal market for the asset or liability, or
B. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use. The Company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers

have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets. Involvement of external
valuers is decided upon annually by the management. Selection criteria include market knowledge, reputation, independence and
whether professional standards are maintained. The management decides, after discussions with the Company’s external valuers, which
valuation technigues and inputs to use for each case.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above,

2.5 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured. The following specific recognition criteria must also be met before revenue is recognized:

Sale of goods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to the
buyer, usually on delivery of the goods. Revenue from sale of goods is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

Income from services

Revenue in respect of contracts for services is recognized on completion of services.




Oriental Foundry Private Limited
CIN No: U27310MH2014PT C256609

Notes to the standalone Financial Statements for the year ended 31st March, 2024

Interest

Interest income is recognized on a time proportion basis taking inta account the amount outstanding and the applicable interest rate,
Interest income is included under the head “other income” in the statement of profit and loss.

Dividends
Dividend income is recognized when the company’s right to receive dividend is established by the reporting date.

2.6 Property, plant and equipment

Since there is no change in the functional currency, the Company has elected to continue with the carrying value for all of its property,
plant and equipment as recognised in its Indian GAAP financial statements as deemed cost at the transition date, viz., April 1, 2016.

Property, plant and equipment are stated at cost of acquisition or eonstruction net of accumulated depreciation and impairment loss (if
any). Internally manufactured property, plant and equipment are capitalised at cost, including non-cenvatable excise duty, wherever
applicable. All significant costs relating to the acquisition and installation of property, plant and equipment are capitalised, Such cost
includes the cost of replacing part of the property, plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based
on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in
statement of profit and loss as incurred. The present value of the expected cost for the decommissioning of an asset after its use is
included in the cost of the respective asset if the recognition criteria for a provision are met.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of the replaced part is derecognised.

The identified components are depreciated over their useful lives, the remaining asset is depreciated over the life of the principal asset.
Depreciation on the identified components has been provided for on straight line method at the rates prescribed and in the manner
specified in Schedule Il to the Companies Act, 2013. Depreciation on additions is provided on Pro-rata basis for the period for which the
Assets are put to use. Assets costing ' 5000/- or less are fully depreciated in the year of purchase.

Freehold land is carried at cost,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

2.7 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction of qualifying asset that necessarily takes a substantial period of time
to get ready for its intended use are capitalized as part of the cost of the respective asset. All other borrowing costs are charged to Profit
and Loss accounts,

2.8 Inventories

Raw materials, components, stores and spares are valued at lower of cost and net realizable value. However, materials and other items
held for use in the production of inventories are not written down below cost if the finished products in which they will be incorporated
are expected to be sold at or above cost. Cost of raw materials, components and stores and spares is determined on First-in First-Out
basis.




Oriental Foundry Private Limited
CIN No: U27310MH2014PTC256609

Notes to the standalone Financial Statements for the year ended 31st March, 2024

Finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and

manufacturing overheads based on normal operating capacity. Cost of finished goods includes excise duty
First-Out basis.

labour and a proportion of
and is determined on First-in

2.9 Impairment of non-financial assets

The Company assesses at each reporting date as to whether there is any indication that any property, plant and equipment and

intangible assets or group of assets, called cash generating units (CGU) may be impaired. If any such indication exists the recoverable

amount of an asset or CGU is estimated to determine the extent of impairment, if any. When it is nat possible to estimate the

recoverable amount of an individual asset, the Company estimates the recoverable amount of the CGU to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the

estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the
time value of money and risk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

2.10 Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme, The contributions to the provident fund are charged

to the statement of profit and loss for the year when the contributions are due. The company has no obligation, ather than the
contribution payable to the provident fund.

The company operates one defined benefit plan for its employees, viz., gratuity. The costs of providing benefits under these plans are
determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out for plan using the projected unit credit

methad. Actuarial gains and losses for defined benefit plan are recognized in full in the period in which they occur in the statement of
profit and loss.

2.11 Income taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-Tax Act, 1961.Deferred income taxes reflects the impact of current year timing differences
between taxable income and accou nting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred
tax assets and deferred tax liabilities are offset

liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied b
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company writes-down the carrying amount of a
deferred tax asset to the extent that it is no longer reasonably certain that sufficient future taxable income will be available against which

deferred tax asset can be realized, Any such write-down is reversed to the extent that it becomes reasonably certain that sufficient future
taxable income will be available.

the Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit
Entitlement”,




Oriental Foundry Private Limited
CIN No: U27310MH2014PTC256609

Notes to the standalone Financial Statements for the year ended 31st March, 2024

2.12 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting attributabie taxes) by the weighted average number of equity shares outstanding during the period.

2.13 Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of
past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized but are disclosed in the
notes. Contingent Assets are neither recognized nor disclosed in the financial statements.

2.14 Financial instruments
Financial Assets

A. Initial recognition and measurement
All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are adjusted to the
fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date accounting.

B. Subsequent measurement
a. Financial assets carried at amortised cost (AC)
A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

b. Financial assets at fair value through other comprehensive income (FvTOCI)
A financial asset is measured at FVTOC! if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

¢. Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

C. Other Equity Investments
All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and Loss, except for those
equity investments for which the Company has elected to present the value changes in ‘Other Comprehensive Income’.

D. Impairment of financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of financial assets other
than those measured at fair value through profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:
a. The 12-menths expected credit losses (expected credit losses that result from those default events on the financial instrument that are
possible within 12 months after the reporting date); or

b. Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
instrument)

For trade receivables Company applies ‘simplified approach’ which requires expected lifetime losses to be recognised from initial
recognition of the receivables, The Company uses historical default rates to determine impairment loss on the portfolio of trade
receivables. At every reporting date these historical default rates are reviewed and changes in the forward looking estimates are
analysed.




Oriental Foundry Private Limited
CIN No: U27310MH2014PTC256609

Notes to the standalone Financial Statements for the year ended 31st March, 2024

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in credit risk. If
there is significant increase in credit risk full lifetime ECL is used.

Financial liabilities

A. Initial recognition and measurement
All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring nature are
directly recognised in the Statement of Profit and Loss as finance cost.

B. Subsequent measurement
Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables maturing within one
year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments,

2.15 Critical accounting judgments and key sources of estimation uncertai nty

The preparation of the Company’s financial statements requires management to make judgement, estimates and assumptions that affect
the reported amount of revenue, expenses, assets and liabilities and the accompanying disclosures. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

A. Decommissioning Liabilities

The liability for decommissioning costs are recognized when the Company has obligation to perform site restoration activity. The
recognition and measurement of decommissioning provisions involves the use of estimates and assumptions. These include; the timing
of abandonment of well and related facilities which would depend upon the ultimate life of the field, expected utilization of assets by
other fields, the scope of abandonment activity and pre-tax rate applied for discounting.

B. Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those
recelvables is required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future
payments and any possible actions that can be taken to mitigate the risk of non-payment.

C. Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be 2 future outflow of funds resulting
from past operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition and gquantification of
the liability requires the application of judgement to existing facts and circumstances, which can be subject to change. The carrying
amounts of provisions and liabilities are reviewed regularly and revised to take account of changing facts and circumstances.

C. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. if any indication exists, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating Units
(CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or a groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account, if no such transactions can be identified, an appropriate valuation model is used.

C. Impairment of financial assets
The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. The Company
uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based,anGo mpany’s past history,
existing market conditions as well as forward looking estimates at the end of each reporting period.
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Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609

Notes to the Financial Statement for the year ended March 31, 2024

Note 4- Non Current Investment As at As at
March 31, 2024  March 31, 2023
% In Lacs T In Lacs
Non-trade investments (valued at cost)
Investment in equity shares {unquoted)
Shares of The Saraswat Co-op Bank Limited {2,500 shares @ 10/-) 0.25 0.25
Shares of The SVC Co-op Bank Limited {100 Shares @ 25/-) 0.03 0.03
Total 0.28 0.28
Note 5 - Trade receivables As at As at
March 31, 2024  March 31, 2023
% in Lacs % In Lacs
MNon-current
Unsecured, Considered Good 845,89 620.92
Total 845,89 620.92
Current
Unsecured, Considered Good 7,477.36 3,212.43
Total 7,477.36 3,212 43
Trade receivables ageing schedule for the year ended as on March 31, 2024
Less than 6 Months More than
-2 2- rs Total
6 Months to 1 year e phing 3 years
Undisputed Trade receivables 6,666.58 810.78 51.84 166.96 627.09 8,323.26
Bisputed Trade receivables - - - - - -
Total Trade Receivables 6,666.58 810.78 51.84 166.96 627.09 8,323.26
Trade receivables againg schedule for the year ended as on March 31, 2023
Less than & Months More than
1-2 yea = Tetal
6 Months to 1 year ot 2-3 years 3 years
Undisputed Trade receivables 2,967.52 244.52 98.28 352,22 170.42 3,833.36
Disputed Trade receivables - B = = - -
Total Trade Receivables 2,967.52 244.92 98.28 352.22 170.42 3,833.36
Note 6 - Other Financial Assets As at As at
March 31,2024  March 31, 2023
% In Lacs T In Lacs
Non-current
Secured - Considered Good
Security Deposits 11.99 11.58
Fixed Depasits with banks* 636.14 275.00
Total 648,13 286.58
* Includes  614.96 Lacs (Previous Year 275.00 Lacs ) Fixed Deposit are Under Lien with Bank.
Current
Interest accrued on FOR with banks 48.87 9.86
Total 48.87 9.86
Note 7 - Inventories As at As at
March 31, 2024 March 31, 2023
% In Lacs X In Laes
Raw Materials (including Stores, spares & Others) 7,109.66 6,283.34
Finished Goods - -
Work-in-progress 10,885.59 9,174.53
Total 18,095.2 15,457.87




Oriental Foundry Private Limited

CIN: U27310MH2014PTC256609
Notes to the Financial Statement for the year ended March 31, 2024
Note 8 - Cash and Cash Equivalents As at As at
March 31, 2024 March 31, 2023
Tin Lacs % In Lacs
Cash in hand 233.50 107.00
Balance with banks:
On Current Accounts 70.46 25,89
303.96 132.88
Other fixed deposit with banks
Fixed Deposit with Banks* 603.71 191,91
Total 907.67 324.79
*Includes X 200.03 Lacs (Previous Year % 191.91 Lacs ) Fixed Deposit are Under Lien with Bank.
Note 9 - Other current assets As at As at
(Unsecured, Considered Good) March 31,2024  March 31, 2023
% in Lacs R in Lacs
Balances with statutory / government authorities 2,321.06 2,415.35
Other advances* B98.56 1,033.03
Total 35219.61 3,448.38
* Includes advance to creditors & loans & advances
As at As at
Note 10 - Share Capital March 31,2024 March 31, 2023
% in Lacs X In Lacs
a. Authorised Shares
50,000,000 (Previous year 50,000,000) Equity Shares of Rs. 10/- each. 5,000.00 5,000.00
Total Authorised Capital 5,000.00 5,000.00
Issued, Subscribed and fully paid -up Shares
33,500,000 (Previous year 33,500,000) Equity Shares of Rs. 10/- each, 3,350.00 3,350.00
sued, Subscribed and fully paid -up Shares 3,350.00 3,350.00
— 3,350.00 L L0
b. Reconciliation of number of shares outstanding
Equity Share Capital
As at March 31, 2024 As at March 31, 2023
Particular No. of share No. of share in
I Lacs
g % In Lacs Lnés Tin
As at the beginning of the year 335.00 3,350.00 150.00 1,500.00
Add : Equity share issued during the year - - 185.00 1,850.00
As at the end of the year 335.00 3,350.00 335.00 3,350.00

¢. Term/ Right Attached to Equity Share

The company has only one class of equity shares having a per value of 2 10 per share. Each share of Equity shares is entitled to one vote per
share. In the event of liquidation of the company, the holders of equity shares will be receive remaining assets of the company, after
distribution of all preferential amount. The distribution will be in proportion to the number of equity shares held by the shareholders,

d. Shareholding of promoter

Shares held by promoters as at March 31, 2024,

No of Shares % of Total % Change
o imnans Shares during the year
M/s. Oriental Rail Infrastructure Limited. 33,500,000 100% -
e. Details of Shareholders holding more than 5% shares in the Company
As at March 31, 2024 As at March 31, 2023
Number of Number of
Shares % Holding Shares % Holding

Name of the equity shareholder

M/s. Oriental Rail Infrastructure Limited. 33,500,000 100.00%




Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609
Notes to the Financial Statement for the year ended March 31, 2024

Note 11 - Other Equity As at As at
March 31, 2024 March 31, 2023
X In Lacs % In Lacs
a) Surplus/(loss) in the statement of profit and loss
Balance as at the beginning of the year 1,513.33 1,424.69
Add : Profit/(Loss) during the year 1,799.82 88.64
Total 3,313.15 1,513.33
b} Securities premium
Balance as at the beginning of the year 2,120.10 -
Add : Addition during the year = 2,120.10
Closing Balance 2,120.10 2,120.10
Total 5,433.25 3,633.43

Note 12 - Borrowing

As at March 31, 2024 As at March 31, 2023
Non Current Current Non Current Current
% In Lacs %in Lacs % In Lacs T In Lacs
Secured Loans
Term loans
Indian rupee loan from banks
Term Loans* 1,340.81 910.05 2,330.72 759.32
Vehicle Loans** 43.60 37.46 28.39 23.16
WCTLECLGS*** 1,406.20 303.73 1,720.12 9.95
Working capital loan
From Banks
Rupee Loan# . 13,578.77 - 13,546.84
Unsecured Loans
Related Party (Refer Note 12.1) 7,665.27 6,470.38 8,213.74 .
10,455.87 21,300.39 12,292.97 14,339.27
Amount disclosed under the head other current liabilities (Note-16}) - {1,251.23) - (792.42)
Net amount 10,455.87 20,049.16 12,292.97 13,546.84

*Term loans are secured by way of hypothecation of plant & machinery and other fixed assets at Bharuch, Kutch, Mortgage of the factory
land & building and office building situated at Bharuch, Kutch, and by the personal guarantee from managing director and director,

**Loan from bank includes vehicles loan secured by hypothecation of vehicles acquired under said loans.
***WCTL under ECLGS scheme {COVID-19) from bank against 100% Buarantee coverage from national credit guarantee trustee company
(NCGTC) and second charge on existing prime & collateral securities of the company

# Working capital loan from banks is secured by way of hypothecation of present and future Inventories, Book debts of the Company and
by personal guarantee of directors.

Note 12,1 - Loan from related parties As at March 31, 2024 As at March 31, 2023
X In Lacs % In Lacs
Non-current current Non-current current
Mr. Saleh N. Mithiborwala 2,065.60 = 4,790.60
Mr. Vali N. Mithiborwala 1,793.46 - 1,063.46
M/s. Exim Trade Links (I} Private Limited 494,18 - 49468
M/s. Virtue Infrastructures Private Limited 1,965.00 - 1,865.00
M/s. Oriental Rail Infrastructure Limited 1,347.03 6,470.38 - =
7,665.27 6,470.38 8,213.74 -
Note 13 - Provision As at As at
March 31,2024  March 31, 2023
X In Lacs Tin Lacs
Non-current
Provision for employee benefits
Provision for gratuity (Refer Note-30) 2983 18.33
Total 29.83 18.33
Current

Provision for employee benefits

Provision for gratuity (Refer Note-30)
Total

0.33
0.33




Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609
Notes to the Financial Statement for the year ended March 31, 2024

Note 14 - Deferred tax liablities (Net) As at As at
March 31, 2024  March 31, 2023
R in Lacs % In lacs
Deferred tax liabilities
Related to fixed assets 569.33 316.52
Total 569.33 316.52
* Deferred Tax Assets and Deferred Tax Liabilities have been offset as they relate to the same Eoverning taxation laws.
Note 15 - Trade Payables As at As at
March 31,2024 March 31, 2023
% In Lacs TIn Lacs
Micro & Small Enterprises [Refer Note-33) 247.76 67.28
Others than micro & small enterprises payable 520.62 392.86
Total 768.38 460.14
Trade payables ageing schedule for the year ended as on March 31, 2024
More than
than lyear  1-2 years 2-3 years Total
Less than 1 yea yea yea 3 years
Micro & Small Enterprises 247.76 . - - 247.76
Others than micro & small enterprises payable 499.57 20.58 0.04 D.43 520.62
Total Trade Payable 747.33 20.58 0.04 0.43 768.38
Trade payables ageing schedule for the year ended as on March 31, 2023
More than
Particulars Lessthan 1year 1-2years 2-3 years Tatal
3 years
Micro & Small Enterprises 67.28 - - . 67.28
Others than micro & small enterprises payable 350.35 2.39 37.61 2.51 392.86
Total Trade Payahle 417.63 2.39 37.61 2.51 460.14
Note 16 - Other current financial liabilities Asat Asat
March 31, 2024 March 31,2023
% InLacs %in Lacs
Current maturity of Long term liabilities 1,251.23 792.42
Total 1,251.23 792.42
Note 17 - Other Current Liabilities As at As at
March 31, 2024 March 31, 2023
Tinlacs Tin Lacs
Statutory dues payable 26.84 16.90
Other Current liabilities* 218.93 386.02
Total 245.77 402.92
* Other Current Liabilities include Creditor for capital expenditure & expenses.
Nate 18 - Current Tax Libilities {net) As at As at
March 31,2024  March 31, 2023
% In Lacs T In Lacs
Current Income Tax 405.96 17.71
Total 405.96 17.71




Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609
Notes to the Financial Statement for the year ended March 31, 2024

Note 19 -Revenue From Operation

Year ended Year ended
March 31, 2024 March 31, 2023
%in Lacs Tin Lacs
Sale of Products 36,116.48 19,768.36
Revenue from Operation (Net) 36,116.48 19,768.36
Note 20 - Other Income Year ended Year ended
March 31,2024 March 31, 2023
% In Lacs T In Lacs
Interest on Banks FDR 4983 15.33
Dividend 0.00 0.00
Total 49.84 15.33
———
Note 21 - Cost of material and consumed Year ended Year ended
March 31,2024 March 31, 2023
% In Lacs % In Lacs
Opening Stock 6,283.34 2,153.52
Add: Purchases {Including stores ) 30,927.96 22,146.03
37,211.30 24,299.55
Less: Closing Stock (including stores) 7,109.66 6,283.34
Total 30,101.64 18!015.21
Note 22 - Change in inventories of finished goods and Work in Progress Year ended Year ended
March 31, 2024 March 31, 2023
% InLacs % In Lacs
Closing stock of Finished Goods - -
Closing stock of Semi-Finished Goods 10,985.59 9,174.53
10,985.59 9,174.53
Less: Opening stock of Finished Goods - 10.58
Opening stock of Semi- Finished Goods 9,174.53 6,502
9,174.53 6,512.22
Total (1,811.06) (2,662.30)
Note 23 - Employee Benefit Expenses Year ended Year ended
March 31,2024  March 31, 2023
%In Lacs X In Lacs
Salaries, Wages and Bonus 70268 470.99
Contribution to Provident and other Funds 1248 091
Staff Welfare Expenses 145,70 138.92
Total 860.86 610.83
Nota 24 - Depraciation and Amortization Expense Year ended Year ended
March 31, 2024  March 31, 2023
% In Lacs % In Lacs
Depreciation and amartization Expense 673.93 574.34
Total 673.93 574.34
Note 25 - Finance Cost Year ended Year ended
March 31,2024 March 31, 2023
% in Lacs % In Lacs
Interest on Term Loan with Banks 427.14 418.75
Interest on Working Capital Loan with Banks 1,171.69 £56.19
Other 156.15 97.30
Total _L.TS!.!? 1,172.25




Oriental Foundry Private Limited
CIN: UZ7310MH2014PTC256609

Notes to the Financial Statement for the year ended March 31, 2024

Note 26 - Other Expenses

Year ended Year ended
March 31,2024  March 31, 2023
% in Lacs % In Lacs
Manufacturing Expenses
Power and Fuel 93133 799.66
Factory General Expenses 78.40 38.01
Labour Charges 560.51 447 31
Water Charges 4.70 15.86
Machinery Repairs & Maintenance 10.35 14.73
1,585.28 1,315.57
Sales & Administration Expenses
Corporate Social Responsibility {CSR) Expenses - 5.04
Communation Expenses 4.50 4.85
Computer Expenses 6.38 1.58
Discount & Rebate Expenses - (30.02)
Electricity Expenses 8.20 513
Fees & Subscription Expenses 5.49 28.94
Freight Expenses & Loading & Unloading Expenses 50.16 92.64
Office and Administrative Expenses 45.43 39.92
Insurance Expenses 24.77 28.46
Office Repairs & Maintainance Expenses 0.38 5.62
Payment to Auditor 6.00 3.00
Printing & Stationary Expenses 4.26 5.44
Professional Charges 94.94 101.63
Rent Rate & Taxes 159.52 96.68
Security Charges 56.07 31.63
Testing Charges 25.34 22.27
Travelling and Conveyance 152.05 164.95
Vehicle Expenses 27.55 2903
Loss on sale of Vehicle 0.04 -
Commission Charges 6.12 2.71
677.20 645.51
Total 2,262.48 1‘951.08
Payment to Auditor
Audit fee 6.00 3.00
6.00 3.00
Note 27 - Basic Earnings Per Shares March 31,2024 March 31, 2023
% In Lacs Tin Lacs
Profit after tax 1,799.82 88.64
Weighted average number of shares outstanding during the year 33,500,000 24,984,932
Face value per share [in% | 10.00 10.00
Basic & Diluted Earnings Per Share [in %] 537 0.35

Note 28 - Contingent Liabilities

Letter of Credit outstanding with Axis Bank Ltd. at the

end of the year faor ¥ 803.24 lacs (Previous year Nil ) and Bank Gurantee with

Saraswat Co-operative Bank, Svc Co-op Bank, Bank of Baroda, ICICI Bank Ltd and Axis Bank Ltd of ¥ 4674.72 Lacs [Previous Year % 4867.19
Lacs).

times the marginal cost of funds based lending rate (MCLR) of the Reserve Bank of India. Further the 5C had filed appeal against the order
with Karnataka High Court and final order is still pending. Accordingly, an amount of ¥ 18.06 Lacs with interest is disclosed as contingent
liability which is not acknowledged as debts.
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CIN: U27310MH2014PTC256609
Notes to the Financial Statement for the year ended March 31, 2024

Note 29 - Related Party Disclosure [as certified by Management]
(a) List of related parties where control exists and related with whom transactions have taken place and relationships:
Name of the Related Party Relationship

M/s Oriental Rail Infrastructure Limited Holding Company

Mr. Saleh N Mithiborwala [Director/CFO]
Mr. Vali N Mithiborwala [Whole Time Director]
Mr. Hardik Chandra

Key Management Personnel

M/s Trishala Wood Craft Private Limited
M/s Gen Wood Products Private Limited
M/s Trishala Veneer Private Limited
M/s Industrial Laminates () Private Limited
M/s Oriental Rail Trade (1) Private Limited
M/s Virtue Infrastructure Private Limited
M/s Exim Trade Links {1} Pvt Ltd
M/s Bremskerl Friction Materials India Private Limited
M/s Densified Laminated Wood Manufacturing Company Private Limited
M/s Icon Infrastructures Private Limited

. M/s Oriental Automation Systems Private Limited
M/s Oriental Technocraft Private Limited
M/s Red Bricks Infrastructure (India) Private Limited
M/s Rock Hard Engineering Private Limited
M/s V K Mithiborwala And Company Private Limited
M/s Vision Housing And Infrastructure Company Pvt Ltd
Vision Infpro (India) Private Limited

Enterprises in which Key Management
Personnel exercises Significant Influence

Tin Lacs
Enterprises significantly
Influenced by key
management personnel or
thelr relatives

2023-24 2022-23

b) Transactions with related parties for the year ended March 31, 2024
Particulars Holding Company Key Management

Personnel

2023-24 2022-23 2023-24 2022-23

Equity Share Issued

Unsecured Loans taken
M/s Oriental Rail Infrastructure Limited
Mr. Vali N Mithiborwala

Mr. Saleh N Mithiborwala

Unsecured Loans repayment

M/s Oriental Rail Infrastructure Limited
M/s Exim Trade Links (1) Pvt Ltd

Mr. Vali N Mithiborwala

Mr Saleh N Mithiborwala

Purchase from

M/s Oriental Rail Infrastructure Limited

Sales to
M/s Oriental Rail Infrastructure Limited

M/s Virtue Infrastructures Private Limited,

M/s Oriental Rail Infrastructure Limited -

12,963.32

514591

772,53

1.18

3,970.10 = = = =

4,286.00

7,241.03

841.11

2,450.00
450.00

1,720.00
3,175.00

512.00
499,80

350.00
350.00

100.00

0.50




Balances with related parties as at March 31, 2024

ﬂtstandlng at year end

Mr. Saleh N Mithiborwala

Mr. Vali N Mithiborwala

M/s Oriental Rail Infrastructure Limited.
M/s Exim Trade Links (1} Pvt Ltd

M/s Virtue Infrastructures Private Limited.

2,065.60
1,783.46

4,790.60
1,063.46

494.18
1,965.00

494.68
1,865.00




Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609

Notes to the Financial Statement for the year ended March 31, 2024

Note - 30 Gratuity

The company operates one-defined plans, viz., gratuity Under the gratuity plan,
service gets a gratuity on departure @ 15 days of last drawn salary for each compl

every employes who has completed atleast five years of
eted year of service subject to maximum Rs. 20.00 Lacs

The Company has charged the gratuity provision of £ 11.71 Lacs in the profit and loss accounts in the year ended March 31, 2024 (previous
year, X -5.18 Lacs). The gross obligation toward the gratuity at the end of the year is ¥ 30.36 Lacs (previous year, % 18.66 Lacs).

Profit and Loss Account March 31,2024  March 31, 2023

%In Lacs X In Lacs
Net employee benefit expense recognized in the employee cost
Current service cost 811 10.65
Interest cost on benefit obligation 1.40 1.76
Acturial ( Gain)/ Losses On Obligation 2.19 (17.59)
Net benefit expense 11.71 {5.18)
Balance sheet March 31,2024 March 31, 2023
Benefit asset/ liability % In Lacs X In Lacs
Present value of defined benefit obligation (30.36) {18.66)
Fair value of plan assets Nil Nil
Plan asset / (liability) {30.38) {18.686)
Changes in the present value of the defined benefit obligation are as follows: March 31,2024  March 31, 2023

X inlLacs % In Lacs
Opening defined benefit obligation 18.66 23.84
Current service cost 8.11 10.65
Interest cost 1.40 1.76
Benefits paid Nil Nil
Actuarial (gains) / losses Due to change in demographic assumption Nil Nil
Actuarial (gains) / losses Due to change in financial assumption 1.23 (0.40)
Actuarial (gains) / losses Due to Experience 0.97 (17.19)
Closing defined benefit obiigation 30.36 18.66
Changes in the fair value of plan assets are as follows:

March 31, 2024  March 31, 2023

% In Lacs % In Lacs
Opening fair value of plan assets Nil
Closing fair value of plan assets Nil
The principal assumptions used in determining gratuity obligations for the company’s plans are shown below:
Retirement Age 58 Years
Withdrawal Rates 2.00 % P.A.
Future Salary Rise 5.00% P.A.
Rate of Discounting 7.21% PA

Mortality Table

Indian Assured Lives Mortality 2012-

14 (Urban)

The estimates of future salary increases, considered in actuarial valuation, taking into consideration the general trend in salary rise and

inflation rate.
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Notes to the Financial Statement for the year ended March 31, 2024
Note 31 - Imported and indigenous raw material, components and spare parts consumed

As at March 31, 2024 As at March 31, 2023
AT hotal % In Lacs #%0F Lokl X in Lacs
consumption consumption
Imported = = = -
Indigenous 100% 30,101.64 100% 18,016.21
Total 100% 30,101.64 100% 18,016.21

Note 32 - Corporate Social Responsibilty

eradicating poverty , hunger and malnutrition, promoting healthcare and improvement in education. A CSR committee has been by the
company as per the Act. The funds were primarily allocated to a corpus and utilized through the year on there activities which are specified
in schedule Vil of the Companies Act 2013: During the current financial year, CSR is not applicable to the company.

As at As at

March 31, 2024  March 31, 2023

% in Lacs Tin Lacs
i} Amount required to be spent by the company during the year NA NA
ii} Amount of expenditure incurred - 5.04

iii) shortfall at the end of the year =
iv) Total of previous years shortfall
v} Reason for shortfall

Eradicating poverty, hunger &

vi] Nature of CSR activities malnutrition, promoting healthcare,
improvement in education

vii) Details of Related Party Transation NA NA

viii) Where a provision is made with respect to a liability incuured by entering into a contractual NA NA

obligation, the movments in the provision

Note 33 - Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Dues to micro and small enterprises as defined under MSMED Act, 2006, on the basis of certificate received from vendors the company has
informed under the Micro, Small and Medium Enterprises Development Act, 2006. In Some of the cases, date of acceptanice may be differ
due to quality of materials, hence interest provsion under the said act not booked.

Note 34 - Categories Of Financial Instruments
March 31, 2024  March 31, 2023

¥ in lacs ¥in Lacs
Financial Assets

Break up of financial assets carried at amortised cost

Trade receivables (Note 5) B,323.26 3,833.36
Cash and Cash Equivalents (Note 8} 907.67 324.79
Other financial assets (Note 6) 697.01 296.44
Total financial assets carried at amortised cost 9,927.53 4,454.59
Break up of financial assets at fair value through profit or loss

Investments-Nan-current (Note 4) 0.28 0.28
Total financial assets carried at fair value through profit or loss 0.28 0.28
Financial Liabilities

Break up of financial liabilities carried at amortised cost

Non Current-Long term Borrowings (Note 12) 10,455.87 12,292.97
Current-Short term Borrowings (Note 12) 20,049.16 13,546.84
Trade payables (Note 15) 768.38 460.14
Other Current Financial Liabilities (Note 16) 1,251.23 792.42
Total financial liabilities carried at amortised cost 32,524.64 27,092.37

The management has assessed that the carrying values of the Financial Assets and Liabilities at amortised ¢
largely due to their short-term maturities of these instruments,

imate their fair value
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Note 35 - Financial Risk Management Objectives And Policies

The Company's principal financial assets include trade & other receivables, and cash & cash equivalents that derives directly from its
operations. The Company's principal financial liabilities comprise trade & other payables and short term borrowings. The main purpose of
majority of these financial liabilities is to manage working capital of the Com pany.

A) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its investing activities,
primarily cash & cash equivalents,

i) Trade receivables

Customer credit risk is managed in accordance with the Company's established policy, pracedures and controls relating to customer credit
risk management. Credit quality of a customer is assessed based on | ndividual credit limits are defined in accordance with this assessment.
Outstanding customer receivables are regularly monitored through credit lock and release effectively manage the expasure.

ii) Cash and Cash equivalents and Other financial assets

Credit risk from balances with banks is managed by the Board of Directors in accordance with the Company's policy. Investment of surplus
funds are made for shart-term in deposit with banks. Investments and Bank deposits are reviewed by the Board of Directors on a quarterly
basis. Credit risk arising from short term liquid fund, cash and cash equivalents and other balances with banks is limited and no collaterals
are held against these because the counterparties are banks,

Other financial assets mainly include security deposits & other receivables. There are no indications that defaults in payment abligations
would occur in respect of these financial assets.

B) Market Risk

Market risk is the risk that the fair value of future cash flows of a finangal instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: such as commodity risk, foreign currency risk and equity price risk. Financial
instruments affected by market risk include FVTPLinvestments, trade payables, trade receivables, borrowings, other receivables etc.

i) Commodity Risk

mitigate the risk assaciated with raw material and components prices, the Company manages its procurement through productivity
improvements, expanding vendor base and constant pricing negotiation with vendars. The Company renegotiates the prices with its
customers in case there is more than normal deviation in the prices of its major raw materials. Additionally, the processes and policies
related to such risks are reviewed and controlled by senior management team,

il) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in fareign exchange
rates. The risk of fluctuations in foreign currency exchange rates on its financial liabilities including trade and other payables etc. Hence,
variation in the Foreign exchange rate would have reasonable impact on the profit or loss / equity of the Company. Net foreign currency
exposure also reviewed by the Board of Directors on a quarterly basis.

Foreign currency sensitivity analysis
The Company is exposed to the currencies USD & EURO on account of outstanding receivables (+) and payables (). The Co phany's net
exposure to foreign currency risk at the end of the reporting period expressed in respective currencies given below;

Fareign currency exposure that are not hedge by derivative instruments as on Ma rch 31, 2024 is Nil.
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C) Liquidity risk

Liquidity risk is defined as a risk that the Company will not be able to meet its obligations on time or at a reasenable price. An effective
liquidity risk management takes into consideration in maintaining optimum level of cash and cash equivalents and the availability of funding
through an credit facilities at a reasonable cost to meet the obligation when due, Additionally, the processes and policies related to such
risks are reviewed and controlled by senier management team. Management continuously reviews the actual cash flows and forecasts the
expected cash flows to monitor the liquidity position. All the current financial liabilities of the Company are due to be paid with in twelve
manths from the date from the Balance sheet date. All non-current financial liabilities are due to be paid in more than twelve months from
the Balance sheet date. However the interest component of all the non-current financial liabilities if any will be payable as and when due,
which may be with in twelve months from the date of Balance sheet date.

Fair values March 31,2024 March 31, 2023
¥Tin Lacs ¥ in Lacs
i) Class wise fair value of the Company's financial instruments:
Investments [unquoted) in Equity shares 0.28 0.28
ii) Fair value hierarchy
The following table provides the fairvalue measurement hierarchy of the Company's assets
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
¥in Lacs ¥ inLacs ¥ in Lacs

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2024:
Assets measured at fair value::
Investment in equity shares . - 0.28

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2023:
Assets measured at fair value:
Investment in equity shares - B 0.28

The Company has determined the carrying value of the investment as its fair value in the absence of any available fair value for its non-
current investment which is carried at cost,

Note 36 - Ratio
March 31, 2024 March 31, 2023 Variance

Current Ratio 131 148 -11.25%
Debt-Equity Ratio 3.62 3.56 -167%
Debt Service Coverage Ratio 184 0.98 87.91%
Return on Equity (ROE) 0.23 0.01 1698.62%
Trade Receivables Turnover Ratio 5.94 10.31 -42.39%
Trade Pavables Turnover Ratio 50.35 2236 125.18%
Inventory turnover ratia 2.15 256 -15.83%
Net Capital Turnover Ratio 514 273 B8.03%
Net Profit Ratio 0.05 0.00 1011.34%
Return on Capital Employed (| ROCE) o.08 0.07 18.00%

Note 37 - Other Statutory Information

a. The Company does not have any Benami property, where any praceeding has been initiated or pending against the Group for holding any
Benami property.

b. The Company does not have any transactions with struck off companies.

c. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

d. The Company does not have any such transaction which is not recorded in the boaks of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions
of the Income Tax Act, 1961,

e. The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority,
f. The Company has complied with the number of layers prescribed under the Companies Act, 2013.
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Notes to the Financial Statement for the year ended March 31, 2024

Note 38 - During the financial year, Out of the total debtors of Rs.8323.25 Lacs As at March 31, 2024, Rs.845.89 Lacs has more than one year
at the year end. As explained to us, management is in discussion with these debtors to expedite the recoverability of the above aforesaid
outstanding amounts and believes that the entire amount is fully recoverable. Therefore, no provision is considered necessary in these
financial statements in this regard.

Note 39 - Sundry Debtors, Sundry Creditors, loans & advances and outstanding balance are subject to confirmation and reconciliation.

Note 40 - There were no transactions duri ng the year involving derivative instruments & hedi ng contracts.

Note 41 - Previous year figure have been reclassified/recast to conform to this year's classification.
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